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Buy around 75.00 TGT 75.30 stoploss 74.80

Buy around 89.80 Target 90.50 Stop loss 89.40

Buy around 102.8 Target 103.50 Stop loss 101.90

Sell around 71.25 Target 71.00 Stop loss 71.35
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Bullish Bullish Neutral
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Dt.: 16th APR, 2021

Trade Scanner: CAMS, TATACOMM, TATAELXSI, HDFCAMC, PERSISTENT, DMART, SRTRANSFIN, LTTS.

Index saw yet another bullish reversal formation near its support in form of Bullish Harami. We did see the index slipping below its important trading
support around 14500 & slipping towards 14300 but again a reversal post the breakdown reinstates the support base to hold around 14300-14400 zone
its self. Proximity towards the lower end of the channel range with most oscillators now in their respective oversold zone is a sign of caution again. Its
multi weeks support zone is placed around 14400 while the ongoing declining channel support is now trending around 14300-14200; hence the zone of
14400-14200 could be a value add zone for investors & positional traders to accumulate quality stocks. While traders should continue to trade with the
trend will low leverage opportunities due to the upcoming oversold nature of the markets. Technically, a decisive break only above 15040 from hereon
could push the index towards 15700, once the directional momentum unlocks. Until then since the odds remain in favour of the investors, its ideal to
retain the buy on declines strategy for investors & positional traders.
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